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INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Movember Canada

Opinion

We have audited the financial statements of Movember Canada (the Entity), which comprise:

the statement of financial position as at April 30, 2025

the statement of operations for the year then ended

the statement of changes in net assets for the year then ended

the statement of cash flows for the year then ended
e and notes to the financial statements, including a summary of significant accounting policies
(Hereinafter referred to as the "financial statements").

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Entity as at April 30, 2025, and its results of operations and its cash flows
for the year then ended in accordance with Canadian accounting standards for not-for-profit
organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the "Auditor's Responsibilities for
the Audit of the Financial Statements"” section of our auditor's report.

We are independent of the Entity in accordance with the ethical requirements that are relevant to
our audit of the financial statements in Canada and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

KPMG LLP, an Ontario limited liability partnership and member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee. KPMG Canada provides services to KPMG LLP.
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Emphasis of Matter

We draw attention to Note 2 of the financial statements ("Note 2"), which explains that certain
comparative information presented for the year ended April 30, 2024 has been restated.

Note 2 explains the reason for the restatement and also explains the adjustments that were applied
to restate comparative information.

Our opinion is not modified in respect to this matter.
Other Matter - Comparative Information

As part of our audit of the financial statements for the year ended April 30, 2025, we also audited
the adjustments that were applied to restate comparative information presented for the year ended
April 30, 2024. In our opinion, such adjustments are appropriate and have been properly applied.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Entity's ability
to continue as a going concern, disclosing as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Entity's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we
exercise professional judgment and maintain professional skepticism throughout the audit.
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We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Entity's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Entity's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Kins 47
T

Chartered Professional Accountants, Licensed Public Accountants

Vaughan, Canada

September 11, 2025



MOVEMBER CANADA

Statement of Financial Position

April 30, 2025, with restated comparative information for 2024

2025 2024
(Restated -
te 2
Assets note 2)
Current assets:
Cash and cash equivalents (note 3) $ 32,063,380 $ 41,787,249
Short-term investments (note 3) 24,305,200 30,539,201
Accrued income 7,571 201
Accounts receivable 13,868 7,519
Harmonised sales tax recoverable 281,967 395,631
Prepaid expenses and deposits 28,443 68,121
Due from related parties (note 5) 35,157 262,890
56,735,586 73,060,812
Long-term investments (note 3) 27,797,375 8,993,686
Capital assets (note 4) 29,900 29,207
$ 84,562,861 $ 82,083,705
Liabilities and Net Assets
Current liabilities:
Accounts payable and accrued liabilities $ 995,518 $ 902,664
Employee obligations 314,453 276,899
Deferred revenue 224,000 125,000
Due to related parties (note 5) 831,843 277
Distribution payable to Canadian Cancer Society (note 2 and 7) 1,562,820 1,562,820
3,928,634 2,867,660
Net assets:
Funds designated for Men's Health Programs 73,036,551 71,618,369
Unrestricted 7,597,676 7,597,676
80,634,227 79,216,045
Commitments (note 9)
$ 84,562,861 $ 82,083,705

See accompanying notes to financial statements.
On behalf of the Board:

P\ "f‘\ Director

Director




MOVEMBER CANADA

Statement of Operations

Year ended April 30, 2025, with restated comparative information for 2024

2025 2024
Revenue:

Donations $ 20,205,251 $ 21,443,913
Interest and other income 3,232,762 2,939,801
Partnerships 636,538 911,926
Foreign exchange gain 37,865 70,413
24,112,416 25,366,053

Expenses (note 8):
Program (note 8(c)) 18,148,372 13,333,963
Fundraising 3,574,682 3,740,780
Administration 971,180 1,141,505
22,694,234 18,216,248
Excess of revenue over expenses $ 1,418,182 $ 7,149,805

See accompanying notes to financial statements.



MOVEMBER CANADA

Statement of Changes in Net Assets

Year ended April 30, 2025, with restated comparative information for 2024

2025 2024

Funds

designated

for Men's

Health
Unrestricted Programs Total Total

Net assets, beginning of year

(as restated - note 2) $ 7597676 $ 71,618,369 $ 79,216,045 $ 72,066,240
Excess of revenue over expenses 1,418,182 - 1,418,182 7,149,805
Interfund transfer (1,418,182) 1,418,182 - -
Net assets, end of year $ 7597676 $ 73,036,551 $ 80,634,227 $ 79,216,045

See accompanying notes to financial statements.



MOVEMBER CANADA

Statement of Cash Flows

Year ended April 30, 2025, with restated comparative information for 2024

2025 2024
Cash provided by (used in):
Operating activities:
Excess of revenue over expenses $ 1,418,182 $ 7,149,805
Amortization which does not involve cash 21,374 17,234
Change in non-cash operating working capital:
Accrued income (7,370) 32,518
Accounts receivable (6,349) 42,255
Harmonized sales tax recoverable 113,664 22,314
Prepaid expenses and deposits 39,678 (26,966)
Due from related parties 227,733 179,114
Accounts payable and accrued liabilities 92,854 (16,386)
Employee obligations 37,554 81,736
Deferred revenue 99,000 50,000
Due to related parties 831,566 (79,107)
2,867,886 7,452,517
Investing activities:
Addition to capital assets (22,067) (21,788)
Net change of investments (12,569,688) (9,969,547)
(12,591,755) (9,991,335)
Decrease in cash and cash equivalents (9,723,869) (2,538,818)
Cash and cash equivalents, beginning of year 41,787,249 44,326,067
Cash and cash equivalents, end of year $ 32,063,380 $ 41,787,249

See accompanying notes to financial statements.



MOVEMBER CANADA

Notes to Financial Statements

Year ended April 30, 2025

Movember Canada (the "Organization") is a charitable organization dedicated to promoting
awareness for men's health. The Organization was previously incorporated on November 12, 2010
under the Canada Corporations Act and charitable status was obtained on July 25, 2011 (registration
number 84821 5604 RR0001) and was continued under the Canada Not-for-profit Corporations Act in
February 2014. The Organization is not required to pay income taxes, while it maintains its status as
a charity.

1. Significant accounting policies:

(a) Basis of presentation:
These financial statements have been prepared in accordance with Canadian accounting
standards for not-for-profit organizations ("ASNPO"), using the deferred method of
accounting for contributions.

(b) Revenue recognition:
The Organization follows the deferral method of accounting for revenue. Restricted
contributions are recognized as revenue in the year in which the related expenses are
incurred. Unrestricted contributions are recognized as revenue in the year received or
receivable if the amount to be received can be reasonably estimated and collection is

reasonably assured.

Pledged donations are recorded when received due to uncertainty involved in their
collection.

Interest income is recorded on an accrual basis.

Partnership revenue is recognized when the services are provided. Any amounts received
for future services are deferred until the services are provided.

(c) Cash and cash equivalents:

Cash and cash equivalents consist of cash on hand, bank balances and term deposits with
maturity dates of three months or less remaining as at April 30, 2025.



MOVEMBER CANADA

Notes to Financial Statements (continued)

Year ended April 30, 2025

1.

Significant accounting policies (continued):

(d)

Capital assets:

Capital assets are recorded at cost less accumulated amortization. Amortization is provided
on a straight-line basis using the following annual rates:

Furniture and fixtures 20%
Computer equipment 40%
Leasehold improvements 20%

Capital assets are reviewed for impairment whenever events or changes in circumstances
indicate that the carrying amount of an asset may not be recoverable. Recoverability is
measured by a comparison of the asset's carrying amount to the higher of an asset's fair
value less costs of disposal or its value in use. If the carrying amount of the asset exceeds
its recoverable amount, an impairment charge is recognized for the amount by which the
carrying amount of the asset exceeds the recoverable amount of the asset.

Financial instruments:

Financial instruments are recorded at fair value on initial recognition. Freestanding
derivative instruments that are not in a qualifying hedging relationship and equity
instruments that are quoted in an active market are subsequently measured at fair value.
All other financial instruments are subsequently recorded at cost or amortized cost, unless
management has elected to carry the instruments at fair value. The Organization has not
elected to carry any such financial instruments at fair value.

Transaction costs incurred on the acquisition of financial instruments measured
subsequently at fair value are expensed as incurred. All other financial instruments are
adjusted by transaction costs incurred on acquisition and financing costs, which are
amortized using the straight-line method.
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Notes to Financial Statements (continued)

Year ended April 30, 2025

1.

Significant accounting policies (continued):

(e)

Financial instruments (continued):

Financial assets measured at amortized cost are assessed for impairment on an annual
basis at the end of the fiscal year if there are indicators of impairment. If there is an
indicator of impairment, the Organization determines if there is a significant adverse
change in the expected amount or timing of future cash flows from the financial asset. If
there is a significant adverse change in the expected cash flows, the carrying value of the
financial asset is reduced to the highest of the present value of the expected cash flows,
the amount that could be realized from selling the financial asset or the amount the
Organization expects to realize by exercising its right to any collateral. If events and
circumstances reverse in a future period, an impairment loss will be reversed to the extent
of the improvement, not exceeding the initial impairment charge.

Contributed goods and services:

A number of volunteers contribute a significant amount of time each year to assist in
carrying out the Organization's service delivery activities. In addition, businesses and
corporations contribute in-kind gifts and/or services. Because of the difficulty in determining
the fair value, contributed gifts and services are not recognized in the financial statements.

Allocation of expenses:

Certain support expenses are allocated to other functions based on either task-based
service or estimated effort expensed.

Use of estimates:

The preparation of financial statements in conformity with ASNPO requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenue and expenses during the year. Actual results could
differ from those estimates.



MOVEMBER CANADA

Notes to Financial Statements (continued)

Year ended April 30, 2025

1.

Significant accounting policies (continued):
(i) Foreign exchange:

Monetary items denominated in a foreign currency and non-monetary items carried at
market value are adjusted at the balance sheet date to reflect the exchange rate in effect at
that date. Non-monetary items are translated at rates of exchange in effect when the
assets were acquired or obligations incurred. Revenue and expenses are translated at the
date the transaction occurs. Exchange gains and losses are included in the determination
of excess revenue over expenses for the year.

Restatement:

During the current financial year, the Organization corrected a misstatement identified relating
to the distribution payable to the Canadian Cancer Society. The error resulted in the
overstatement of the payable balance and an understatement of net assets by $749,482.

The Organization has retrospectively corrected this by reducing the distribution payable to the
Canadian Cancer Society and increasing opening net assets. The increase in net assets has
been designated as restricted for future programmatic expenditure. Refer to the table below
which outlines a summary statement of financial position and the two restatements that have
been recognised in the current financial year.

April 30, 2024 as April 30, 2024
previously reported Adjustment restated
Statement of Financial Position
Distribution liability to Canadian
Cancer Society $ 2,312,302 $ (749,482) $ 1,562,820
Total current liabilities 3,617,142 (749,482) 2,867,660
Funds designated for Men's
Health Programs 70,868,887 749,482 71,618,369
Total net assets 78,466,563 749,482 79,216,045
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Notes to Financial Statements (continued)

Year ended April 30, 2025

3. Cash and investments:

Cash and investments consist of the following:

2025 2024
Cash and cash equivalents:
Cash at bank and on hand $ 16,206,123 $ 31,251,742
Term deposits with maturity 3 months or less 15,857,257 10,535,507
Total cash and cash equivalents 32,063,380 41,787,249
Short-term investments:
Term deposits with maturity 12 months or less,
3 months or more 24,305,200 30,539,201
Long-term investments:
Term deposits with maturity 12 months or more 7,841,023 8,993,686
Corporate bonds with maturity 12 months or more 19,956,352 —
27,797,375 8,993,686
Total cash and investments $ 84,165,955 $ 81,320,136

The term deposits bear coupon rates in the range of 3.16% to 6.13% (2024 - 4.00% to 6.13%)
with maturity dates ranging from June 13, 2025 to November 20, 2026 (2024 - June 8, 2024 to

April 22, 2026).

The corporate bonds bear coupon rates in the range of 3.50% to 4.38% (2024 - nil) with
maturity dates ranging from July 26, 2027 to August 8, 2034 (2024 - nil).

4. Capital assets:

2025 2024

Accumulated Net book Net book

Cost amortization value value

Furniture and fixtures $ 12,955 $ 11,841 $ 1,114 $ 1,523
Computer equipment 128,275 105,261 23,014 19,773
Leasehold improvements 10,697 4,925 5,772 7,911
$ 151,927 $ 122,027 $ 29,900 $ 29,207




MOVEMBER CANADA

Notes to Financial Statements (continued)

Year ended April 30, 2025

5. Due from (to) related parties:

The amounts due from (to) related parties consist of the following:

2025 2024
Due from Movember Group Pty Limited $ - $ 214,742
Due from Movember USA - 19,052
Due from Movember Europe 35,061 29,000
Due from Movember Germany 96 96
Total due from related parties 35,157 262,890
Due to Movember New Zealand - (277)
Due to Movember Group Pty Limited (512,239) -
Due to Movember Australia (246,509) -
Due to Movember USA (64,815) -
Due to Movember Europe (8,280) —
Total due to related parties (831,843) (277)
Due from (to) related parties $ (796,686) $ 262,613

The amounts due to and from Movember Group Pty Limited relate to services provided by the
group head office. During the year, services provided to the Organization totalled $8,894,801
(2024 - $5,659,146).

The amounts due to and due from related parties relate to intercompany allocation of expenses
from the Organization.

The transactions are measured at the exchange amount, which is the amount of consideration
established and agreed to by the related parties.

The amounts due to and from related parties are unsecured and non-interest bearing, with no
specific terms of repayment, but are generally settled within 90 days.

Related party balances are generally settled on 90-day terms. Therefore, due to the short-term
nature of the balances, their carrying value approximates their fair value.

10



MOVEMBER CANADA

Notes to Financial Statements (continued)

Year ended April 30, 2025

6. Accounts payable and accrued liabilities:

Included in accounts payable and accrued liabilities are government remittances payable of
$6,822 (2024 - $938), which includes amounts payable for payroll related taxes.

7. Distribution payable to CCS:

The amount payable to CCS is non-interest bearing with no significant or specific terms of
repayment.

8. Allocation of expenses:

(a) General support expenses of $8,894,801 (2024 - $5,659,146) provided by the group head

office have been allocated to other functions as follows:

2025 2024

Program expenses $ 7,965,647 $ 3,686,392
Fundraising 483,832 1,020,313
Administration 445,322 952,441
$ 8,894,801 $ 5,659,146

Salary and benefits cost of $4,853,896 (2024 $3,191,981) has been
functions as follows:

allocated to other

2025 2024

Program expenses $ 3,389,718 $ 2,341,497
Fundraising 1,222,319 850,484
Administration 241,859 -
$ 4,853,896 $ 3,191,981

Included in program expenses are direct investments in Men's Health Programs of

$4,356,810 (2024 - $4,803,275).

11



MOVEMBER CANADA

Notes to Financial Statements (continued)

Year ended April 30, 2025

9.

10.

Commitments:

(a)

The Organization rents premises in Toronto under an operating lease, which expires on
November 30, 2025. Management have signed a new operating lease that commences on
December 1, 2025, for a duration of 3.5 years. The Organization’s future operating lease
commitments are as follows:

2026 $ 133,780
2027 78,062
2028 81,975
Thereafter 93,447

$ 387,264

Grant commitments:

As at April 30, 2025, the Organization has approved grants of $3,970,926, which will be
paid in future years once the conditions of the grants have been met. The future grant
commitments are as follows.

2026 $ 3,358,684
2027 612,242
$ 3,970,926

Financial instruments:

(@)

Liquidity risk:

Liquidity risk is the risk that the Organization will encounter difficulty in meeting obligations
associated with financial liabilities. The Organization manages its liquidity risk by monitoring
its operating requirements and prepares a budget and cash flow forecast to ensure it has
sufficient funds to fulfill its obligations.

As at year end, the cash and cash equivalents are earmarked towards disbursement to
CCS and Board of Directors approved programs, other charitable initiatives, and the

discharge of liabilities.

There was no change to this risk exposure from the prior fiscal year.

12



MOVEMBER CANADA

Notes to Financial Statements (continued)

Year ended April 30, 2025

10.

1.

Financial instruments (continued):

(b) Interest rate risk:

The Organization is exposed to interest rate risk on its fixed interest rate term deposits.
However, the interest rate risk is reduced to a minimum because the Organization staggers
the investment maturity dates and spreads the risk between multiple institutions and
investment types.

There was no change to this risk exposure from the prior fiscal year.
Currency risk:

The Organization is exposed to financial risks as a result of exchange rate fluctuations and
the volatility of these rates. To minimize this exposure, the Organization engages local
suppliers in Canadian dollars when possible. As a result, the majority of the Organization's
program, fundraising and administration expenditure is not exposed to exchange rate
fluctuations.

However, the Organization occasionally engages suppliers in various countries to provide
services denominated in the local currency. In addition, the Organization is also charged an
allocation of central services costs from the parent company which is denominated in
Australian dollars. The Organization does not currently enter into forward contracts to
mitigate this risk.

There was no change to this risk exposure from the prior fiscal year.

Contingencies:

During the current financial year, Movember Canada initiated an internal review of its tax

compliance obligations. As at April 30, 2025, it is considered probable that a liability could arise
from this review. The potential financial impact including any tax, interest, or late lodgement

penalties cannot yet be reliably measured, as the outcome is dependent on further consultation

with external advisors and the relevant tax authority. These consultations are expected to be

completed during the 2026 financial year. As at the audit report date the amount of any
potential liability is unknown.

13



MOVEMBER CANADA

Notes to Financial Statements (continued)

Year ended April 30, 2025

12.

13.

Comparative information:

The financial statements have been reclassified, where applicable, to conform to the
presentation used in the current year. The changes do not affect the prior year's earnings.

Subsequent events:

On August 12, 2025, management signed a new operating lease in Toronto, Canada. The
lease will commence on December 1, 2025, for a duration of 3.5 years. The total future
undiscounted lease payments amount to $285,342. Refer to note 9, Commitments, for further
information.

14



